
Budget Governmental Funds* 2012   ACTUAL

2013   

ORIGINAL 

BUDGET 2014 ADOPTED

Revenues:

Property Taxes 3,492,597$        3,372,389$       3,487,589$        

All Other Taxes 1,204,188$        2,119,600$       2,410,000$        

Special Assessments 564,166$            460,270$          638,631$           

Licenses & Permits 169,179$            155,840$          166,295$           

Intergovernmental Revenues

   Federal 403,207$            500$                  

   State 1,613,570$        524,785$          548,483$           

Charges for Services 100,669$            90,441$             95,964$             

Fines & Forfeits 66,567$              59,400$             64,400$             

Interest on Investments 64,117$              62,670$             61,350$             

Miscellaneous Revenues 236,665$            91,545$             88,941$             

      Total Revenues 7,914,925$        6,937,440$       7,561,653$        

Other Financing Sources

   Proceeds from Borrowing 5,796,796$        -$                   

   Transfers from Other Funds 2,931,088$        1,534,265$       1,772,087$        

     Total Revenues and Other Financing Sources 16,642,809$      8,471,705$       9,333,740$        

Expenditures:

Current expenditures (exclude capital outlay)

   General Government 799,999$            846,084$          925,089$           

   Public Safety 2,329,112$        2,509,202$       2,615,089$        

   Streets & Highways 515,714$            599,555$          596,326$           

   Culture & Recreation 88,794$              98,308$             99,976$             

   Cemetery 2,023$                3,115$               3,107$               

   Economic Development 52,620$              24,127$             59,338$             

   Miscellaneous 15,591$              20,275$             9,718$               

      Total Current Expenditures 3,803,853$        4,100,666$       4,308,643$        

   Debt Service -  Principal 4,819,195$        1,371,351$       1,552,312$        

   Interest and Fiscal Charges 1,020,754$        853,258$          783,208$           

   Capital Outlay 3,375,389$        175,951$          124,807$           

   Other Financing Uses 128,326$            

   Transfers to Other Funds 2,819,687$        1,399,078$       1,663,881$        
     Total Expenditures and other financing uses 15,967,204$      7,900,304$       8,432,851$        

Governmental Fund Balance

 Jan 1 Beginning Balance 9,967,477$        10,643,084$     11,214,485$     

Dec 31 Ending Balance 10,643,084$      11,214,485$     12,115,374$     

Other Items

Total Property Tax Levy - General Fund & Debt 

Service 3,281,101$        3,410,007$       3,514,817$        

*Note:  Governmental Funds includes all funds except Enterprise Funds

City of Hermantown

Governmental Funds 2014 Adopted Budget



Water Sewer St. Lighting

Total 2014 

Adopted 

Budget 2013 Budget

Sales and Cost of Sales

   Sales 1,249,852$  1,138,565$  100,000$    2,488,417$  2,415,752$   

   Cost of Sales 744,440$      489,882$      1,234,322$  1,217,918$   

   Gross Profit 505,412$      648,683$      100,000$    1,254,095$  1,197,834$   

Operating Revenues -$              

   Charges for Services 72,936$        -$              72,936$        135,000$      

      Total Gross Profit and Operating Revenue 578,348$      648,683$      100,000$    1,327,031$  1,332,834$   

Operating Expenses -$              

   Personnel Services 264,171$      163,008$      427,179$      435,358$      

   Contracted Services 50,492$        57,938$        7,600$        116,030$      117,586$      

   Supplies 9,100$          3,900$          7,000$        20,000$        26,180$        

   Materials 39,428$        69,709$        109,137$      84,255$        

   Heat, Light, and Power 6,340$          15,700$        27,500$      49,540$        54,000$        

   Depreciation 165,000$      450,000$      615,000$      601,161$      

      Total Operating Expenses 534,531$      760,255$      42,100$      1,336,886$  1,318,540$   

         Operating Income (Loss) 43,817$        (111,572)$    57,900$      (9,855)$         14,294$        

Nonoperating Revenue (Expenses)

   Interest Earnings 27,000$        13,000$        -$            40,000$        42,370$        

   Interest and Fiscal Charges -$              -$               

   Nonoperating Revenue 72,517$        150,892$      -$            223,409$      105,158$      

      Total Nonoperating Revenue (Expenses) 99,517$        163,892$      -$            263,409$      147,528$      

         Income (Loss) before Operating Transfers -$              

Operating Transfers In (Out) (48,787)$      (60,419)$      -$            (109,206)$    (107,686)$     

Net Income (Loss) 94,547$        (8,099)$         57,900$      144,348$      54,136$        

Enterprise Funds 2014 Adopted Budget

City of Hermantown



Budget General Fund 2012 ACTUAL

2013 

ORIGINAL 

BUDGET

2014 

ADOPTED

Revenues:

Property Taxes 3,342,894$    3,277,007$    3,384,192$   

Licenses & Permits 147,282$        140,340$       142,195$      

Intergovernmental Revenues

   Federal 17,270$          500$               -$               

   State 526,596$        524,785$       548,483$      

   County

   Other local Units

Charges for Services 39,774$          29,646$          31,654$        

Fines & Forfeits 60,367$          53,200$          58,300$        

Interest on Investments 35,932$          25,000$          25,000$        

Miscellaneous Revenues 136,251$        25,132$          29,439$        

      Total Revenues 4,306,366$    4,075,610$    4,219,263$   

Other Financing Sources -$                 

   Proceeds from Borrowing 111,881$        

   Transfers from Other Funds 115,163$        50,000$          40,000$        

     Total Revenues and Other Financing Sources 4,533,410$    4,125,610$    4,259,263$   

Expenditures:

Current expenditures (exclude capital outlay)

   General Government 799,999$        809,323$       887,960$      

   Public Safety 2,246,505$    2,415,783$    2,540,612$   

   Streets & Highways 515,715$        597,055$       596,326$      

   Culture & Recreation 88,794$          98,308$          109,883$      

   Cemetery 2,023$            3,115$            3,107$          

   Economic Development

   Miscellaneous 20,275$          9,718$          

      Total Current Expenditures 3,653,036$    3,943,859$    4,147,606$   

   Debt Service -  Principal

   Interest and Fiscal Charges

   Capital Outlay 319,720$        166,751$       105,900$      

   Other Financing Uses 4,008$            

   Transfers to Other Funds 59,805$          15,000$          15,000$        
     Total Expenditures and other financing uses 4,036,569$    4,125,610$    4,268,506$   

Fund Balance

General Fund - Jan 1 Beginning Balance 2,323,941$    2,820,782$    2,820,782$   

General Fund - Dec 31 Ending Balance 2,820,782$    2,820,782$    2,811,539$   

Other Items

Total Property Tax Levy -General Fund 3,281,101$    3,410,007$    3,514,817$   

City of Hermantown

General Fund 2014 Adopted Budget


